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SUBJECT: RIGHTS OF ROC NATIONALS TO OBTAIN MORTGAGES 
IN THE UNITED STATES 

1 . THE MINISTRY OF INTERIOR HAS RULED IN CIRCULAR 
718915 OF JANUARY 18, 1977, THAT BEFORE A FOREIGN 
NATIONAL OR COMPANY CAN OBTAIN A MORTGAGE ON PROPERTY 
IN THE ROC IT MUST OBTAIN FROM THE GOVERNMENT OF THE 
COUNTRY OF WHICH IT IS A LEGAL RESIDENT A STATEMENT THAT 
A ROC NATIONAL OR COMPANY HAS THE RIGHT TO OBTAIN A 
MORTGAGE ON PROPERTY IN THE COUNTRY IN WHICH THE FOREIGN 
NATIONAL OR COMPANY HAS LEGAL RESIDENCE. 

2. DO ROC NATIONALS AND COMPANIES HAVE THE RIGHT 

TO OBTAIN MORTGAGES ON PROPERTY IN THE UNITED STATES? 

IF THEY HAVE THAT RIGHT THE EMBASSY WILL SO INFORM THE 
MINISTRY OF INTERIOR AND THE U.S. BANKS WHICH HAVE 
BRANCHES IN THE ROC. THE LATTER COMMONLY OBTAINS 
MORTGAGES ON PROPERTY AS SECURITY FOR LOANS THEY MAKE 
TO ROC COMPANIES. 
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